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Sweetwater
Residential Tract Site



Sweetwater Tract

Project Summary

Ç 23.2 Acre Site

Ç108 Residential Lots

ÇApproved Final Map

ÇBank Owned Property

ÇForeclosure: Oct/22/2008

ÇBank Debt $11 Million

ÇPurchase Price $3 Million



High Aerial Map

Sweetwater Tract

ÇResidential Lots near   

finished condition

ÇOn site 
Infrastructure near 
finished condition

Sweet Water Tract Total: 133 Lots

ÇCalifornia National Bank: Owns 25 Lots & Model Homes

Ç584 Investments, LLC: Owns 108 Lots 



Sweetwater Tract



Sweetwater Project

Site Aerial



Menifee 108
Residential Tract Site

Regional Location Map



Project Summary

Ç 33.7 Gross Acres Site

Ç108 Residential Lots

ÇNotice of Default: Sept/18/2008

ÇComerica Bank Loan $15.8 Million

ÇSite Purchase Price $1,350,000

ÇClosing June/25/2009 

ÅLocated in the City of Menifee 

ÅCity Incorporated: Oct/01/2008

Menifee 108



2004 Aerial View

Menifee 108 Tract
Residential Tract Site



Menifee 108 Tract
Residential Tract Site

2004 Aerial View



Ç Tentative Map and Improvement

Plans Approved

Ç Rough Grading complete entire site

Menifee 108

Ç Builder Invested $2.5 Million in

Hard & Soft Costs

Ç Wet Utilities Installed: Phase I



ÇMenifee 108 road Infrastructure

ÇSite photo Storm Drain

Mahogany Village was planned 

and developed by R.C. Hobbs

Ç33.7 Gross Acre Site

Ç108 Residential Lots

Menifee 108 Tract


